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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending May 16 
was up 1 per cent from the previous 4 weeks, 20 per cent 
from the corresponding period of last year, and for the 
first 4 months of the year was 14 per cent above last year, 
according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
up 10 per cent from the preceding 4 weeks, 24 per cent 
from the corresponding period last year, 12 per cent for 
the first 4 months of the year. 

Total Personal Income in April was up 1 per cent from 
March and 7 per cent from April 1958, and for the first 4 
months of the year was 5 per cent above last year. 

Bank Debits outside of New York City were down frac- 
tionally in April from March but were 17 per cent above 
April 1958, and for the first 4 months of the year were 12 
per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 1 per cent in April from March, 
18 per cent from April 1958, and 13 per cent for the first 
4 months of the year. 

Steel Production was up 1 per cent in April from March, 
104 per cent from April 1958, and 72 per cent for the first 
4 months of the year. Production for the 4-week period 
ending May 16 was down 1 per cent from the previous 4 

(Continued on page 2) 


Communist Economic Expansion in 


After Stalin’s demise in 1953, the countries of the Sino- 
Soviet bloc began a determined effort to expand their eco- 
nomic foreign relations with the free world, and particu- 
larly with the underdeveloped countries. Until recently, 
this expansion has attracted little attention on the part 
of the public though newspapers and radio have carried 
a great deal of information on the subject. It is only now 
that the West has begun to wake up to the fact that the 


IN OHIO 

Personal Income was up 1 per cent in April from March, 
8 per cent from April 1958, and 6 per cent for the first 4 
months of the year. 

Bank Debits in 16 Ohio cities were up 2 per cent in 
April from March, 18 per cent from April 1958, and 10 per 
cent for the first 4 months of the year. 

Agricultural Income in April was up 3 per cent from 
March but was 6 per cent below April 1958, and for the 
first 4 months of the year was 4 per cent below last year. 


Electric Power Production in April was down 8 per 
cent from March but was 13 per cent above April 1958, 
and for the first 4 months of the year was 12 per cent 
above last year. 

Retail Sales were up 4 per cent in April from March, 10 
per cent from April 1958, and 8 per cent for the first 4 
months of the year. 

Department Store Sales in April were down 1 per cent 
from March but were 4 per cent above April 1958, and for 
the first 4 months of the year were 4 per cent above last 
year. 

New Passenger Automobile Registrations in 48 counties 
were down 4 per cent from March but were 55 per cent 
above April 1958, and for the first 4 months of the year 
were 39 per cent above last year. 


the Underdeveloped Countries 


Sino-Soviet bloc is challenging its economic interests and 
political influence in the uncommitted world. 

The Sino-Soviet economic expansion is based on: (1) a 
trade expansion with the free world, especially the under- 
developed countries; (2) offers of credits and grants to 
the underdeveloped countries of the world; and (3) the 
sending of bloc experts and technicians abroad. 

(Continued on page 8) 
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Business in the United States 


1950 1952 1954 1956 1958 1959 IN THE UNITED STATES 
(Continued from page 1) 
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wa {fn Art April from March but was 13 per cent above April 
150 }- MANUFACTURING Aer ow 1sO 1958, and for the first 4 months of the year was 10 
PAYROLLS MY per cent above last year. 
pag Retail Sales were up 2 per cent in April from 

100 vn —— a at 100 March, 8 per cent from April 1958, and 8 per cent 
. EMPLOYED | for the first 4 months of the year. 

Department Store Sales were up 3 per cent in 
April from March, 5 per cent from April 1958, and 8 
per cent for the first 4 months of the year. 

Construction Activity as measured by the value of 
contracts awarded was up 13 per cent in April from 
March, 31 per cent from April 1958, and 22 per cent 
for the first 4 months of the year. 

Commodity Prices at Wholesale were up fraction- 
ally in April from March, 1 per cent from April 1958, 
and for the first 4 months of the year were frac- 
tionally above last year. 

Retail Food Prices dropped fractionally in April 
from March, were down 3 per cent from April 1958, 
and for the first 4 months of the year were 1 per 
cent below last year. 
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Canes Faom 
Last 
ITEM Apr. | Mar, | Mowra 
1969 | 1959 
Apr. 
1959 
Unit from 
or Index Mar. 
Base Period 1959 
General Business 
Totals or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ 5-16-59 ..Comp. Norm. 217 tf 1 $ 20 t pt 
Feht. Carloadings™ 5-16-59 ....Thous. 2,693 2,446 10 24 12 
Comm. Failures* 5-16-59 .....Number 1,161 1,222 — 9 
Steel Prod.”* 5-16-59 Av. Wkly.M Tons 2,627 26422 — 1 +98 + 74 
Calendar Months 
Income (Seas. Adj, at Annual ae 
Income"*+.4 . Bil. Dol. 373 370 1 7 5 
Salari sant 253 250 1 9 7 
Nonagricultural 355 362 1 7 6 
eBank Debits (Excl. N.Y.C.)®* 1947-49 218 219 — * 17 12 
Agr. Inc. (Cash from Mktgs.)™* b 90 b b d 
Life Ins. Sales® ............+. 344 356 — 4 t 6 t 6 
Steel Ind. Oper. Rate’* 93 2 + 64 
Employment and Payrolls 
«No. Employed—Manuf.'* 98 98 7 8 
*Payrolis—Manufacturing® ... ” 167 165 1 9 12 
Total Employed (Nonagr. pu’ ..-Thous. 59,163 1 3 2 
Total Unemployed’ ..........  ™ 3,627 4362 —17 —29 —18 
Production 
149 1 18 18 
4 18 10 
— 1 15 5 
163 + 1 104 72 
1462 — 2 94 60 
4.75 — 1 —ll — 2 
51.55 + 4 +89 + 60 
Construction (Value of Contracts—48 States) 
«Total® (3 Mos. Mov. Av.) ....1947-49 bd b b 
“Dol 8.328.316 18 $1 22 
Residentiais 1,826 26.1 02 1,536,541 19 47 “a 
1,180, 905,685 30 2 6 
Public Werke 885,990 16 10 ll 
Distribution 
Retail Sales'* ...............Miél. Dol. 17,168 2 8 8 
+Dept. Store "125 3 6 8 
Prices]8 


Commodity Prices . 1947-49 120 


24 
Retail Food Prices ........... ” 118 


BE 


[++ 


CHANGES FroM 

Last Last 

Month | Year 

Amt. |PerCt. 

104 8 

B42 

+ 1006 + 9 

399 6 

» + 87 5 

8,669 t 164 

11,117 803 12 

82,771 —1447 — 4 

25,221 — 1,119 — 6 

55,057 —- 1,571 3 

on 31,454 30,755 20,684 + 2 + 2 

Monetary Gold 188 22,320 — 

Stock Prices-425 Ind. 1941-48=10 62.2 46.3 502 + 15 ts 

" 25 Rails 35.9 24.7 303 — 02 45 

44.5 36.6 40 — 08 21 

Al+ (Higher grade) 4,281 3.607 3.756 + 0.167 + 21 


+ Indicates series charted (page 2). 
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Business in Ohio 
1980 1952 1954 1956 1958 i959 
> April, 1959? March, 1959" 
(County or Metropolitan) Hourly Weekly Hourly EMPLOYMENT AND PAYROLLS  (947-/949+/00) ona 
Manufacturing™ : 
Aizen”... $2.73 $110.34 $2.70 
237 94.88 2.36 
2.72 109.16 2.69 | 
64 108. 100 | = 100 
100.51 2.48 75 75 
258 (10210 PRODUCTION AND CONSTRUCTION 
188 7140.89 478 
4 1.91 1.92 | 
4 182 4067.74.88 450 450 
10 214 8835 214 | 
71.89 
1.98 79.81 425 425 
5 All other counties (295).... 88.71 209 8421 211 400 
— Total Ohio (1,008).....:. 77.72 212 76.87 
Canton"... 1266 8.80 98.18) 8.17 
3 Cincinnati® (68) .......... 121.61 $20 104.99 3.82 360 — 350 
a Cincinnati Met. 121.59 320 108.87 3.29 
120.90 3.08 101.89 3.06 
8.12 11281 3.29 300 —I—A-H 300 
3.26 107.41 3.28 275 —— — 275 
: ime i 
828 (11668 «8.87 250 A 
217 88.05 2.16 
244 99:36 248 200 200 
All other counties ) 70 
Total Ohio (8,781)....... 9852 238 9201 287 150 | 
Covers p workers in manufacturing and nonsuper- 
visory employees in other cates 125 POWER 125 
38 ® Counties ineluded in tan areas are Cincinnati: Ham- | PRODUCTION pu 
Kenton (Ky.), and Campbell (Ky.); Cleveland: Cuye- | 100 
Mahoning, ‘Trumbull, and Mercer (Pa.). For industey data BUTION 
Labor Market Information, m of Research and 250 | | THTTTTT 250 
225 BANK 
NEW AUTOMOBILE REGISTRATIONS? DEBITS 4 
cent- 
Apr. Mar. 
18 from Total 
Mar. Apr. 4 
No. No. 1959 1968 1969 125 —! 125 
il 
Pontiac 728 «61,568 ++ 10 147 7 
— Liat im BANKING AND FINANCE 
Buick ...... : MILLION DOLLARS T T T 4000 
st tu 8 3500 
2000 A Vi IN 2000 
Ss by Stark County are in- 1950 1952 1954 1956 1958 1959 
2, 
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Number Employed, Payrolls, @ M 


MANUFACTURING (1947-1949 =100) 
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Manufacturing Employment was up 1 per cent in Apri§jor grou 
from March, 12 per cent from April 1958, and for the fing 
4 months of the year was 4 per cent above last year, ( 
the 11 major manufacturing groups, 8 groups reportedin§ Trade 
creases in April from March and 10 groups, from Apr 
1958, but for the first 4 months of the year only 5 grou, 
reported increases from last year. 

Manufacturing Payrolls were up 2 per cent in Apri 
from March, 30 per cent from April 1958, and 18 per cen 
for the first 4 months of the year. All but one of the jj 
major groups reported increases in April from March 
and all groups reported increases from April 1958 and for 
the first 4 months of the year. 

Man-Hours Worked in Manufacturing were up 2 per cent $from M 
in April from March, 22 per cent from April 1958, and if $the firs 
per cent for the first 4 months of the year. Of the 11 ma fyear. 


Inpax 
1947-49= 100 
too | 1969 
Apr. | Mar. from 
1959 | 1959 Mar. | Apr. | from 
1959 1968 
% % 

TOTAL (3,980)*................ 98 — 

All Manufacturing” (2,212)...... 96 + 1 +12 178 

Miscellaneous (168).......... 85 — + = 144 
Lumber Products (76).......... 64 68 +2++83 —8? 103 
Furniture (82)..............+ 71 70 +2 +29 +4F 117 
Miscellaneous (44)........... 59 92 
Machinery (en +41+i7 147 
ica. 
and Supplies (187)......... 85 +1+7 + 1460 
Machine Tools (108).......... %6@ 122 
Agricultural Equip. (14)...... 92 ws —2+8 +6 181 
Special Machinery an: 
Appliances (222)........... 88 s|T +1 + 8 +1 161 
Metal Products (531)........... 91 8 + 1 +28 +R 180 
Foundry Products and 
Drop Forgings (63)........ 104 10 +4 +48 +2 193 
Pipes, Valves, and 
Plumbers’ Supplies (19)... . 71 2 —1 +18 135 
Serew Machine Products 
and Hardware (34)......... 15 72@ —6 +2 + 143 
Sheet Metal Work (90)....... 16 %¢@—* +2 + 121 
Steel Works and 
Rolling Mills (119)......... 18 #1146 +3 «+382 «+ 267 
Stoves and Furnaces (6)...... 6ao-—-1i+8s: + 85 
Miscellaneous (200).......... 72 2 +1l+20 + 124 
Paper and Printing 99 +1+F 167 
Paper and Pulp (21)......... —® +83 + 160 
Print. & Publish. (38)........ ma +h 166 
iscellaneous (179).......... +1 —t = 161 
Rubber Products (71).......... 84 —1+1 + 152 
Tires and Tubes (11)........ 17 + ® +5 — 14 
Miscellaneous (60)........... 1077 111 — 38 +29 + 188 
Stone, Clay, and 
Glass Products (155)....... 88 +2+8 «+3 15} 
Brick and Tile (47).......... 81 +4 —3 108 
99 +: +18 +1 21: 
Vitreous and Semi-vitreous 
China and Pottery (24).... 72 2 +1+9 +48 11 
Miscellaneous (58)........... 93 8 +6+9 —1!1 14 
77 %6 +1 +10 +85 
Men’s Clothing (28) .. 80 —i—1 —# 10 
Miscellaneous (62)... 3’ 6 +3 +17 +9 li 
Vehicles 150 149 +1 +24 +28 254 
Autos and Parts (66)........ 164 161 +2 +438 +2 30 
Cars, Electric and 
Steam Railway............. b b b b b b 
Miscellaneous (35)........... 160 611638 — 2 — 2 —F 28 
Miscellaneous Mfg. (112)....... 78 —* 12 
Ret. 88 +t —2 —4 
Transp. & Pub. Utils. (149). 1100 1383 +6 +2 
57 +17 —21 —2 
Mines and Quarries (54).......... 61 +h 
Indexes of number employed and of payrolls are based on the 


firms report man-hours. For sources and footnotes, 


if 


: 1950 1952 1954 1956 1958 1959 
{ 
2s Hours 125 
| 
7s 
PRODUCTS | NuMser | 
125 
75 
150 150 
125 PAYROLLS ~ 125 
: 100 100 
2 75 75 
7 50 50 
MACHINERY 
175 175 
150 
125 
NUMBER | EMPLOYED 
75 
125 
= 100 
AND PRINTING 
125 
75 
1950 1952 1954 1956 1958 1959 
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Man-Hours in Ohio Industry 


ApriBjor groups, 9 reported increases in April from March, all 
fi— groups reported increases from April 1958, and all but one 
group reported increases for the first 4 months of the year. 
Trade, Service, and Utilities Employment was up 1 per 
ent in April from March but was 1 per cent below April 
1958, and for the first 4 months of the year was 3 per cent 
below last year. Payrolls were up 3 per cent in April from 
March, 6 per cent from April 1958, and 3 per cent for the 
first 4 months of the year. Man-hours worked in April were 
1¢ Iifup 3 per cent from March but were fractionally below 
are ¥April 1958, and for the first 4 months of the year were 2 
d for Iper cent below last year. 
Construction Employment in April was up 17 per cent 
cent $from March but was 21 per cent below April 1958, and for 
id 11 Jthe first 4 months of the year was 27 per cent below last 


PAYROLLS® Man-Hours® 


INpEx 
=100 CHANGE 1947-49—100 CHANGE 
ag | Apr. | Apr. 4 Apr. | Apr. 4 
Mar 1969 | 1969 | mos. A 1969 | 1969 
1968 1959 from | from | 1959 1959 1959 from 1959 
Mar. | Apr. | from Mar. | Apr. from 
19569 | cy | 1969 | 1958 | 1958 || «, | cy | 1959 | 1968 | 1958 
% % % % % % % 
«<i + 3 +18 e 3 +11 t 4 
+ 4 18 +2 +30 + 18 100 99 2 22 ll 
i 15 +2 +10 + 6 103 101 2 {4 — * 
161 + 1 + 6 87 87 x 1 +1 
177 x 4 + 3 98 — — 2 
+? 144 1+ 8 + 7 84 83 x 2 
—? 1038 + 38 +418 t 8 67 66 2 = 4 
+4 117 + 3 +27 16 78 7% 2 22 +412 
2+3 +6 4 60 59 3 +83 — 
47 +2 +18 + 7 90 88 2 +14 + 4 
+! “0 — * 13 5 97 96 1 19 10 
122 + 5& +S 71 68 +8 +3 
+6 181 — 7 + +11 92 — 6 + iT 
1 161 3 29 15 94 91 3 20 8 
Ti 180 t 3 89 88 t% £3 
+2 193 +6 +838 + 44 136 129 +6565 +70 + 36 
+ 135 — 4 +32 + 381 70 72 —38 +26 + 23 
— “43 — 6 + 39 ti 76 80 — 56 + 30 ll 
121 + 1 + 8 16 80 so + 1 +41 22 
- 27 + 3 638 + 45 113 110 3 50 33 
+ %& + * t$ + 21 48 48 +} t$ 16 
+ C+ 72 70 t + 33 18 
— 67 +3 +11 + 7 101 99 2 5 "3 
+ 160 > +18 +10 91 * 5 
166 ll +15 + 7 110 103 ti 7 
— 161 +1 +10 + 6 94 93 1 + 56 1 
+ i — 4 +48 32 109 14—-4 +39 + 24 
+ # 61 +2 +27 +14 89 88 2 +17 + 7 
= § 108 1 6 5 65 65 z 2 1 
me testi) $84; 
+ 5 10 — 1 + 2% 16 74 — 1 23 13 
165 +2 +16/) 232 +2 +18 +11 
10 + 2 66 67 — 1+ 1 x 
+ 2% 35 + 3 +64 + 45 171 167 t 2 +55 + 36 
123 — 2 ti 15 7 — 38 
—3B + 6 3 86 
+ 4 $i 7 68 £3 +» —2 
— 169 7 +8 +4] 16 06 +6 +2 
81 —2 e e —% 
— 28 106 5 +19 +11!) 66 64 t% +10 + 4 
142,054 persons i ; indexes of the 
n 3,980 firms; on employment 
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AKRON (1947-19 49+100) 
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BANK DEBITS 33: , 
140 —~—\.-. 140 
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Business Conditions in’ 


AKRON 

All categories of employment increased 1 per cent 
from March to April except construction which was 
up 21 per cent. Payrolls were 4 per cent higher for 
each category except construction which rose 34 per 
cent over the last month. Compared with April 1958 
decreases of 27 per cent and 22 per cent occurred in 
construction employment and payrolls, respectively. 

April retail sales increased 6 per cent from March 
sales and 12 per cent over April sales of last year. 

Bank debits in April showed a 1 per cent decrease 
from the previous month, but were 20 per cent above 
debits in April 1958. 


CANTON 

Total employment was 1 per cent higher in April 
than in March, and total payrolls increased 3 per 
cent from last month. Construction employment 
showed the only decrease from March 1959. Manu- 
facturing employment and payrolls were up 21 per 
cent and 49 per cent, respectively, over April last 
year. Construction payrolls increased 9 per cent from 
the previous month, but decreased 18 per cent from 
the year-ago month. 

Retail sales were 13 per cent higher than sales in 
March and 18 per cent above sales in April last year. 

Bank debits declined 4 per cent from the previous 
month, but increased 18 per cent from debits in 
April a year ago. 


CINCINNATI 

Of all the categories, only trade, service, and utili- 
ties employment decreased from last month, April 
last year, and 1958 year-to-date. The largest per cent 
increases occurred in construction payrolls with a 45 
per cent change from March and 21 per cent rise 
from April a year ago. Total employment was up 4 
per cent while total payrolls increased 12 per cent 
from April last year. 

April retail sales showed a 3 per cent increase over 
March and a 9 per cent increase over sales in April 
of last year. 

A drop of 2 per cent occurred in April bank debits 
from March, but debits were 13 per cent higher than 
April debits last year. 


CLEVELAND 

Increases occurred in all categories of employment 
and payrolls from March to April. Total employment 
was 2 per cent and 7 per cent higher than March 
1959 and April 1958, respectively, while total pay- 
rolls increased 4 per cent and 22 per cent over the 
same two periods. Manufacturing employment rose 
18 per cent and manufacturing payrolls were 40 per 
cent above April last year. 

Retail sales were up 2 per cent from sales in March 
and increased 11 per cent over sales in April a year 


April bank debits were 3 per cent higher than deb- 
its last month and rose 24 per cent above April 1958 
debits. 
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ago. 
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Number : 
Total¥ (1965 


z 


eth 

= 168 161 4 24 ll 

167 4 ta fit 

182 86175 4 1 

101 76 3% 22 26 

tt fe 

4 — + ar + et 

67 184 — 64 570 127 

155 1 25 14 

180 56 183 — 41 
CANTON 

947-49 87 1 11 6 

ts 

92 91 

164 8 85 26 

169 165 3 

te 

‘mug ii te t4 

8 +e —8 —¢ 

28 —7 +4 

52 24 — 16 

16 781 —% — 1 
CINCINNATI 

s 9 

16 24 14 

145 «189 4 12 7 

ve: 166 2 15 9 

104 2 2 

rae 197 45 21 + 

Ste is 

28 

13 8 

—2 — 88 

83 73 

bs 128 83 


2 t 7 t 1 
1 18 8 
77 —-23 — 
22 3 
2 40 26 
5 4 1 
22 —-16 — 2% 
2 ll 9 
— 1 44 32 
— 6 47 17 
*Bank Debits 219 «86218 3 24 
18 8616 2t 4t — 3t 
Lial 892 452 97 41 
Value 126 «6105 19 —61 — 38 
Steel Ind. Oper. Rate” . Wis.’ Av. % Cap. 7 28 + 3 +221 +141 


¢ Indicates series charted (page 6). 


Last 
ITEM | Mar, | 
1969 
1989 
Unit from 
or Indew Mar. 
Base Period 1959 
COLUMBUS 
Total” (271 104 96 7 
Manufacturing (118)* ......... ” 90 89 1 —1 
Serv. & Utils. (118)*.... 117 9 3 — 1 
Construction (40)* ..... 92 63 46 12 — 4 
Total® (271)*....... ” 181 ll t q 
*Manufacturing (118)* ........ ” 169 2 20 9 
» Serv. & Utils. (118)*.... ” 208 #4178 16 13 + 6 
Construction (40)* ...... ashing ” 108 63 72 $1 0 
(126)*.............. e bd 5 15 ll 
Auto Titles Filed**; New Cars...Number 2,461 2,738 — 10 40 30 
lew Trucks. 239 — 7 21 31 
Debits 227 +202 + 12 7 6 
Commercial Failures’ ......... - Number 5 6 — If 2t bt 
Liabilities™ ...... Thous. Dol. 50 216 —77 — 82 52 
Value Hite, Total® ..1947-49 478 263 82 5 
Residen 677 9-277 108 30 — 18 
ss,” 346 — 21 
DAYTON 
Total¥ (205)* ............. ++ 194749 86 SC‘ 5 t 1 
Manufacturing (116)* ........ 88 — 1 9 
. & Utils. (65)*.... ” 87 87 1 zs — 1 
Construction (24)* ........... 54 48 1s —18 —t 
Payrolls**: Total® (205)*....... 161s «149 1 16 10 
@Manufacturing (116)* ........ 168 1 22 12 
Trade, Serv. & Utils. (65)*.... ” 156 x 6 5 
Construction (24)* ........... 89 73 21 8 
Retail Sales-© % e e 3 18 17 
Auto Titles Filed**: New Cars...Number 2,564 2,241 14 104 1 
New 160 221 — 28 76 1% 
eBank Debits Index®,t........ -- 3 15 12 
Commercial Failures® ..........Number 3 é = at = 
Indus. er Consump. Index*:* ..1947-49 177 176 + * 18 8 
Value Bidg. Permits‘: Total® .. 206 + 9 1166+4 
138 41 +232 43 — 11 
Nonresidential ™ 391 578 — 32 886 +261 
TOLEDO 
‘umber 
Total¥ (251)* 1947-49 78 17 2 1 
ufacturing (128)* ..... cis 76 15 1 16 5 
Serv. & Utils. (87)*... 78 —83 
Construction ( 106 88 20 9 — 3 
Payrolls*8: Total® (251)*....... 183 86180 2 18 10 
*Manufacturing (128)* ......... 1384 2 31 16 
Serv. & Utils. (87)*.... ” 122 128 — 2 1 2 
Construction (86)* ...... 179 18 
Sales (83)*.......... e e 16 10 
Auto Filed*-t: New Cars...Number 1,829 1,894 — 3 80 45 
my New 1 144 + 8 89 11 
eBank Debits Index®,t..... 190 190 — * 19 9 
13 ll ll ot 2t 2t 
ities? ...... T 499 487 + 14 146 —18 
er Consump. Index®-* ..1947-49 205 218 — 4 27 18 
Value Bidg. Permits®-t: Total’ .. ” 115 101 15 49 21 
214 «146 47 97 104 
48 64 — 4 —12 
YOUNGSTOWN 
Number Employed®:s: 
Total® (107)* ... 87 85 3 17 9 
Manufacturing ( 82 80 3 22 * 
Serv. & Utils. (47)*.... 95 95 = ll 9 
Construction (20)* 86 14 16 1 16 
Payrolls*¢: Total® (107)*....... 204 «195 4 55 365 
*Manufacturing (40)* .......... es 211 4 7 + 89 
Trade, Serv. & Utils. (47)*. % 17% «#86178 1 28 26 
Construction (20)* ............ 148) S112 32 14 16 
SalestS (81)* 6 21 18 
eBank Debits Index®,t........ «6180 24 10 
Pailures .......... 0 ot — 3t — 
jus. er Consump. _ + 
Value Permits”.t: Total® 234 418 —44 —388 
Residen 338 «301 +12 —4 
Nonresidential ................ ™ 144 785 —82 —91 — 
Steel Ind. Oper. -4 Wks. Av. % Cap. 94 9 + 2 +4118 + 58 


* Indicates series charted (page 7). For sources and footnotes, see page 2. 
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COLUMBUS 

Total employment in April increased 7 per cent 
over employment in March, and total payrolls in 
April increased 11 per cent over payrolls in March. 
April figures were higher than March 1959 figures 
and April 1958 figures in all categories. For the first 
4 months of 1959, employment was 1 per cent lower 
than in 1958, but payrolls were 7 per cent higher 
than last year. 

April retail sales were 5 per cent greater than 
March sales and 15 per cent greater than April sales 
a year ago. 

Bank debits in April gained 12 per cent over 
month-ago debits and 7 per cent over year-ago April 
debits. 


DAYTON 

Total employment and total payrolls continued to 
show little gains in the month-to-month comparison, 
but increased 5 per cent and 16 per cent, respective- 
ly, over year-ago April figures. The largest per cent 
increases over last year occurred in manufacturing, 
for both April and the year-to-date. 

April retail sales were 3 per cent higher than 
March sales and 18 per cent higher than April sales 
last year. Cumulative sales in 1959 were 17 per cent 
greater than 4-month sales in 1958. 

Bank debits dropped 3 per cent in April from 
March, but rose 15 per cent over year-ago April 
debits. 

Industrial power consumption in April showed a 
slight increase over March consumption and an 18 
per cent increase over April consumption in 1958. 


TOLEDO 


Both total employment and total payrolls in- 
creased 2 per cent in April over March. Compared 
with April 1958, total employment was up 7 per cent 
and total payrolls were up 18 per cent. In the year- 
to-date, 1959 employment totalled 1 per cent higher 
than year-ago employment, and 1959 payrolls to- 
talled 10 per cent higher than year-ago payrolls. 

April retail sales were fractionally higher than 
March sales and 16 per cent higher than April sales 
in 1958. 

Consumption of industrial power was 4 per cent 
lower in April than in March, but was 27 per cent 
higher than in April a year ago. 


YOUNGSTOWN 

The number of manufacturing production workers 
in April increased 22 per cent and their payrolls in- 
creased 70 per cent over corresponding figures in the 
same month last year. Year-to-date gains in manu- 
facturing were 9 per cent in employment and 39 per 
cent in payrolls. 

Retail sales in April increased 6 per cent over 
March sales and 21 per cent over April sales in 1958. 

Bank debits in April were 9 per cent higher than 
debits in March and 24 per cent higher than debits 
in April 1958. 

Industrial power consumption in April dropped 4 
per cent below the March level, but was 43 per cent 
above the corresponding level last year. 
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Communist Economic Expansion in the Underdeveloped Countries (continued from page 1) 


As a result of these activities, Sino-Soviet trade with 
the free world has approximately doubled since 1953, 
reaching $6.3 billion in 1957. This increase may be ac- 
counted for by a steady expansion of trade with most of 
the industrial countries of the world, as well as with the 
less developed countries. As shown in Table 1, the eco- 
nomic assistance of the Communist bloc to 15 underdevel- 
oped countries amounted to $1,432 million between July 
1, 1955, and June 30, 1958, while that of the United States 
amounted to $2,188 million during the same time. However, 
the total amount of Communist bloc credits and grants 
which have been extended since the beginning of the eco- 
nomic offensive in 1953 is estimated at $2.4 billion as of 
March 1959 by the Department of State. Of this, about 
$700 million has been apparently spent on arms. It may be 
pointed out here that “trade, not aid” seems to be the slo- 
gan of the Communist world since the Sino-Soviet bloc has 
rarely given money away to countries outside the bloc, in 
contrast to the policies of the United States, which has 
chiefly offered grants. Soviet trade credits have been con- 
centrated in some 15 underdeveloped countries, the princi- 
pal recipients being the United Arab Republic (consisting 
of Egypt, Syria, and Yemen), Afghanistan, Ceylon, India, 
and Indonesia. Soviet economic aid has been larger than 
that of the United States in all these countries, with the 
exception of India. Military help has been extended to the 
United Arab Republic, Iraq and Indonesia. It is apparent 
that the Communist world has concentrated credits and 
trade in areas that offer political possibilities. This com- 
bination of trade, credits and arms deals has enabled the 
Communist bloc countries to win a bridgehead in the Mid- 
dle East. 

The development projects of the Communist countries 
have consisted of road building and irrigation projects, 
hospitals and laboratories. Transportation, agricultural 
and generating equipment have been the chief items of 
Soviet exports to the underdeveloped countries. Fuel oil 
and equipment for the oil industry have been the main ex- 
ports to the Latin American countries of Argentina, Brazil 
and Uruguay. It has been estimated that about one quarter 
of these projects have been completed. In other words, 


TABLE 1—UNITED STATES AND SINO-SOVIET BLOC 
ECONOMIC ASSISTANCE TO SELECTED UNDER- 
DEVELOPED COUNTRES, JULY 1, 1955- 


JUNE 30, 1958 
(millions of U.S. dollars) 
Total United Total 

COUNTRY States? Bloc 
Afghanistan ............ 60 136 
28 50 
d 1389 160 

25 


1U.S. aid includes: (a) Mutual security prog: 


ram economic and technical 
assistance; (b) Development Loan Fund loans; (c) Long-term Export- 
Import Bank loans; (d) Public Law 480, title I, proceeds loaned or 


granted an economic assistance; (e) Public Law 480, title Il, grants 
for famine and emergency relief. 


Source: Department of State Bulletin, December 8, 1958, p. 924. 


TABLE 2—EXPORTS AND IMPORTS OF SELECTED UNDER- 
DEVELOPED COUNTRIES TO THE SINO-SOVIET BLOC 
AS PERCENT OF THE COUNTRIES’ TOTAL 
EXPORTS AND IMPORTS 


Exports Imports 
1947 +1955 1957 1947 1955 1957 
5.8 27.8 33.5 6.9 22.2 33.3 
Yugoslavia ......... 52.8 13.8 27.6 56.3 7.5 22.6 
6.8 4.6 10.9 3.5 3.5 5.8 
gain 6.2 26.7 47.0 4.0 6.8 26.5 
ee 5.0 9.5 22.7 13.0 9.4 11.4 
acs 0 0 0 1.8 1.9 “ak 
RRS 1.8 3.9 4.2 0 0 0 
6.2 8.2 2.6 3.5 
a 4 18. 
0 0 4.9 44 
0.4 2.9 oun 0.9 3.0 eae 
2.0 7.6 2.7 2.1 2.8 
abe 6.3 10.3 0.5 6.0 5.2 
4.6 2.2 4.9b 1.2 1.7 4.1b 
Indonesia .......... 1.0 3.6 3.6 4.8 6.7 4.2 
3.4 1.2 4.6 9.3 3.4 4.0 
8.1 6.0 1.2 2.3 
Argentina ......... 1.4 8.9 2.4 1.2 9.5 0.9 
4.3 3.3 2.8 0.6 2.9 2.5 
ee 5.5 5.7 8.2 0.7 1.1 2.2 
0.1 6.4 5.2 0 0 0 
- Not available 
® Excludes petroleum and products 
» only 
temb 
idles U.S. Department S. Department of State, 


of Commerce and U 
Statistical Review of East-West Trade, 1956-57, pp. 4-7. 


about $500 million has been actually spent on delivered 
commodities and contracting work. It is a meager total 
beside the $1.5 to $2.5 billion of aid which the United 
States grants each year and the large amounts of trade 
credits given by Western firms in the course of normal 
business. The Communist bloc does not compare with 
Western Europe also, either as market or supplier. It ac- 
counted in 1956 for about 3 per cent of the world’s im- 
ports, less than the United Kingdom alone. The Commu- 
nist world bought only about 3 per cent of the combined 
exports of Latin America, Africa and non-Communist 
Asia. Only Iceland and Egypt have exported more than 
25 per cent of their total exports to the Soviet bloc in 1955 
and 1957 (Table 2). However, in the Sudan, in Egypt, in 
Ceylon, in Burma, crops have been bartered at opportune 
moments, thus giving the Communist purchasers a claim 
on the gratitude of the sellers. The simplest transactions 
—the sale of a cement plant, the purchase of crops at cut- 
prices—are all interpreted te the world ad nauseam as 
beautiful acts of friendship and love. 

There can be little doubt that the Sino-Soviet economic 
assistance can be sustained and even expanded because 
of the rapid rate of industrial growth within the bloc. Its 
totalitarian character allows for greater flexibility and 
speed in making policy decisions. Moreover, the under- 
developed countries are determined to industrialize re- 
gardless of cost, and the Communist countries have de- 
luged them with propaganda to the effect that they have 
found the key to rapid industrialization. 

Thus, the broad aims of the Sino-Soviet bloc appear to 
be to acquire more influence in the underdeveloped coun- 
tries, to check the influence of the United States and its 
Western friends and, eventually, to supplant it. 


—MIKHAIL V. CONDOIDE 
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